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MEDIA RELEASE  24 October 2008

Adelaide vacancy rate continues to tighten
The vacancy rate for Adelaide has continued its decline to 1.07% in September and shows no signs of easing heading into the peak period for rentals, the Real Estate Institute of SA (REISA) said.

REISA President, Robin Turner said it was the third month in a row to record a decrease and the lowest rate recorded all year. 

“These results indicate that investors should not be deterred from entering the property market as there is plenty of demand for quality, well-priced rental properties,” Mr. Turner said. “Property managers have reported that tenant enquires have been consistent in recent months so landlords should remain confident with their investments.” Mr. Turner said that the higher vacancy rates were in areas where higher rents were being sought.

“The properties that are remaining vacant are those that are over-priced with landlords refusing to adapt to current market conditions,” he said.

“Landlords should seek the experienced opinion of their property managers when setting the rent for their property.” 
“During times of such tight vacancy rates it is important for potential tenants to act quickly when they find a property that suits their needs to avoid disappointment.”


The REISA vacancy rate survey is broken down into six main areas. The parameters and statistics for September 2008 were:

 

City – All city and North Adelaide only – 0.92%

 

West – Suburbs west of West Terrace, between Port Road and Anzac Highway *excluding Glenelg suburbs – 1.27%

 

South – Suburbs south of South Terrace, between Glen Osmond Road and Anzac Highway *including Glenelg suburbs – 0.68% 

 

East – Suburbs east of the city square, between Payneham and Glen Osmond Roads, excluding the Hills area – 1.27%

 

North – Suburbs north of North Adelaide, between Port and Payneham Roads, turning into Lower North East Road – 0.92% 

 

Hills – Suburbs from Crafers to Nairne – 2.88%

 

REISA conducts its exclusive residential vacancy rate survey monthly. About 3600 properties were included in the survey undertaken for September 2008 with statistics kindly provided by REISA member property managers across the metropolitan area.

The Real Estate Institute of South Australia is the peak industry body proudly representing more than 2000 members throughout the State
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